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len dynamiku rastu AT OT UO AT POAAILAEE OBUT 1 OA DPOAAEEAEA E
prostriedkov i T EOAI I O Adomodda OAUeT T A I eEOOAT LAE
automobilov), EOT Oi EAAUEOT é iplemyslu zBDOAAAEA Al UAEOA

DOp OAOOQI E o O78% W1. pdirdkii U atuzemska. Po poklese w8 HOOOT Ol EC
tohto roka na 0,8% V3. DO OT .M (oproti 2. HOOOT Ol EC rash thal OA E
I OT ATLAE AOOIQEIBAEAOG@OT OIAEHD OET h P OE fiedaja @OL AU (

OUOUOBUWA Tcubh ¢é1 EA OABDOATRAORAT AU [ AT E OUOT O
BDOp OAOOT E AH&]Tpolrdki @hiA ET |zprédaja do tuzemska. ) T LT E Ol | OAJl E
roka. : AOEA¢vD GpiD MAD OAOCT | DE OAAAT T h i Al AU OA [
DOl OOOEAAET O P T EOAT OF 1 BAGHBAS RERREA ET AT 8O O A
automobilov) OEAAT | Pl E1 AO pretipbkiadyAdby saobnovil aj rasO OL OT U0
dopytu prakticky "len" k zastaveniu rastu adovozu tovarovn VAALT L AE AAT UA

ich dovozu, vDOp DAAA ET OAOOE ¢é Dypdirika @IUOALO0TORO O OAOT O A U
Ob1T OOAAT | AEOOQIl @hdovod A malaAUT  iddlddtithamika rastu dovozu

vo8 HOOONAN] E=@bkéedolAPokles tovarov.Vi AEAOCTI AE POHABAT AE EC
A A1 E T doviozti kovarov v3.FDOOT OT EO timBBery OL OT WO OAUOKh 1T AAT T LE
tedal A OOOA DT EI AOO Al OlclUrhsty v Horadhntk Arkdikded EA EA A -
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| AAET AT U OEFET AUVAREAET O 1. .RAAOTUAEIT AAA OOAAAT LAE B
rastu OL OT UO O OAOT O POAAUGHRIEMOAARAOAROAGRAET AT U AE]
vo8 HOOOT OT EO 1TEAIT AT UMLODAAVAOEANDILAIRELSODAB®AD AE
poklesu dovozu tovarov sa jej prebytok tohto roka./ AEAAOEAIT Ah L-&A7 AT OEAE
i AAUEOT é1 &253] 4 LABEdEahol i T A8 ©Oh é1 1WRAANEANGHE AL A
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LINNNF &dG18& oF8®Hnzozs NBALO
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UOUARAOETVAA OIOAAE DI ATAHEREU
DOEAAAEDO " OABEODO A OL Ol
volieb VUSA.VOU I AbBjstrannlL A Ez[k spotrebitel'ské ceny
T LT TOOEAGL Of E DPOAAOGO e
ET AEEUQGI AT KA E Oh EAI LA N

znich navodZOETPT UEQORODEAEOI O
TACAODOABUDAT BAA EGDOAT T 1

predstavuje iOL Ol b rpp{ylin@ svetovom 0 AT Q&w
trhuh EOT OU ala Aap ivnisverdtri ~ HA / b j

I AT EOOOAT A1 Ol10d@it Bufadi é E
Al AOBAET lulkd 1 UE @pidikuu - EmTa
DAOWPAPDHAT EA AETTIT I EAEYT § & ¢
veurl U eédko celku
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Q ——cistainflacia ———— potraviny doprava )

3pbl OOAAEOAc¢ OET AAT U
41 AE 1A OAGO ODbDORAAE PA Wl AQE T A OfODCANA A1 A A EDA
AOOOT OT EG  OLOAUILAA2 OI A‘A?ﬁé ‘H%%ﬁaélt%@@n{_ cery acery
OO Qitado ka3 OA AGipi 1 OL Of EPERPARBGEIOS TTOAT 11 ARDBOIOH 10k L
TEOT T AE  EI AAIEAAIRAp E Of roRPKegophx Ph  OAAA OLODAUT AEH
septemberpokleslal A | AAUET A OA é [PATEkU poljqyreka, kedy OA U zfpubeE
EQl Ol ADWhAIPA | | DOT OET IER EOLYoRT Af gceny, potravp I j OOUOAT A
2016). VOI UET AOE T Widhii prispelA OA | AAT ET ET 1 EAEL Alesli VBIDIT ET 0Q
jej pokles VET [0E0,4%). Vauguste jej HOOOT OT EG OEAL OAI AOp Ol A
pokles A A ®A E OA éale ®dl pdustatne tohto roka (o 3,2%, resp.0 2,8%). Tlak na =
miernAE Hp | dvseptnbtr@p AAT D1 AR OAE CpoRidsEAE OF 1 A,E A_‘AI [ OAE E
A OH Aef rast oproti augustu bol len OHAtEokrem toho pramenil & 2z
(ETEIUITU ji nhpbQs DI EOAeh@bokldsu AEAT ~ DI ET T 11 Al
o o .. . _ _ __EIl EMMynamika ich poklesu OA OHAE
Vplyvom pl E1 AGO T EOT EAE E E I0OAfemmila 3,9% v1. polroku na 2,7% \3.
AAEIIUREADI OOAAEDRABEREIRDOBY O1 EO  PDE Ajifieméd).E A
AEOT 1 U Ei AAET A sa®T 0DR A Qe QbeAl AEddagadzmien ceny ropy

[ AAUEOT el WEp LobB®WAeTod ~ T A OOAQI OTi OOEOR3 EOI OU
OUT EEO AAA AéTliEG DA OHBEBESI PO | AAUE GlokdoA Di EI /
2014) predstavuie jej AT OAOAU T ABORARD i padidicnl Fadndj ako vil.

pokles (obr. 8).5 E A UOE A ret@bAvaniel: A Boiroku tohto roka.

A A £l OA B Wvrcholilo (kulminovalo), S e e e e e o
POAOWILAI ApAE AOT Akol | ABPARPRE DOAECAATEA BIEIAQ
pokles T EOd T hladiny cien na sapAOl OU @G&A GE A& AAED OOT Ol EC
0P OOAAEOAAET RABDEGs 1 XBY RluA AUUD T OdodieAlE0, 1860 AT A

i EAOT AGduguste Kesla 00,8% priemere). I AOOE AT @WWABEOGOI ¢ 1 O7
vseptembri 00,5%). POEAT AOT U i e A egptembri sa zD UOIUAIDT OT LAE €ép Oy
A A /2 WbASE A O Crédla AokidhiB0,7%, vktorom bolaHOU OE  pokehef AARE AL
61  UT AT AT UR LA §Tvw2Ol OBUIUER@OULE| APEOI A EI AAT L AE

A OO OTtahith B sa nezmenilal OFA &g 1 (dosiahla ~ 0,1%. ~ Tlak na rast

[ AAUEOT 61 R DO AWM A UAERR ! OOAAEOAOAQE IOASEpEBDE Al

napriek tomu AT H ipietol Aviani v 3. UOLHEIN TO0AAEOL T BAIRAIEA

H O O OTprdstavdvala 03% (v priemere). OBl I ATQWMAOCO EAE TEOITAE
mhpbp 1T DOT OE AOCOOGHgh Al A
6EOOAE ET £ UAEAR EOT OU 1
OLOT ET i AEAT bPi OOAOpT 8

2t NEBKT0SYAS AOK LIR1fS&dz 02ft 2
L &ydz LINB R2YI Oy2aiN 2R 2¢f
& OK @i hid
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| EOOU hETEHRDIUAQEARE]T AAOCT GOTAEEM e  OBDMOAQI gk Oden

AOCOOOA I Al OA GOX bliAKstAvebnd) ip®@dukcie DT EOAéT OAI A

vOAPOAI AOE 1T A nhube}p é H O @ AGRIOOAN OLIAA BDPI UOT I

T AEOQOUHHEDEAIOATOADA UA é Esh GeBdDdyn@nhika @proti 1. polroku tohto

[oKa,Aa]eod nov~embAra‘2014.I'3r‘|sp~eI| k'tomlAJ roka zmiernila.

| AET B AAIAU O,IAO.IiE.AA, j E’/i Eé bpél8lg< na réﬁ%ﬁﬁlg(ﬁnp

OUAAI U ®AICDAI] 8Eaprigk tRE A BAEOAAGIDAAEOEAE READ

Pu%li‘wcf'admph??'wc'mEo' el %tem%@u ﬁDOA@I i RAUETI AOAéT AE

en 00,1 p. b. adosiahla0,2% (v priemere). %2 %cg%) KEAE OAOOO DOEODAI E
ia

E
AE/

. A UUErbvAehalirovej aé EOOAE EI

vaos HAOGATLAITECET T BDAOL ORENA AVIOOdeVOV a"bgé' Jrpbwom
tAE ¢ AODBDOAAEOAC OEL AE gv ho c% B GRAOAGT 61 p AOO;
TADT Al EAEARN AOOEDOWRE 5 i OT Oo AOET%, GasO L E A A
E

bol AT 1T ET AT O1 A AAOA -

1 UET vk fakiormi. Inak D1 O A Atk 1 R ?)A/" e%y Vd"p“ave (D' E' 'O'OgﬁE FEO

d BUGI OLAE AAEOI 01 O dstel @m me:r 6T L

El ARET U ODPi OOAAEOAC OE LAY EBT &L A

UOUROGEA O AEOI AAED ORQEG 1% &\E lﬁgma

AT ELETTBAT L TUE! AAT O %.05&@;mJ%@éAQEALA,
' 00U ERAVEDE A1 1 A

oFT AcA TEAEUGMEIOEA T AEHD | EDACDAEAA\@/EI UpoBuAula ©0%5% OL |

OP1T UO TA OAOO Obd BOA A B/Gehtenibl ha®B%OA H Al@d AvdbiAto

HOOOT Olgéndi OAT LnUET AATEO roku jej T AET EAOT AEAEA T O OA

faktormi zpriemyslu.  Index  cien OLOAUT AEAEAIT DA AIinER@AAE EEO

DOEAT UGATTLAE OLOI AAT 0 A DiakavinDiO0AUOLT A T AAT ET ET |

EOQT OL OBEADOEOADEO®HDI UIOUDIT ET Oqhboli BOVIOEOE AOE T A

HOOOT OT EO T A | pdoldddE 01 é TIAEAUERT AT AUWIAOAUT A 1 AAT AE

4,2% (v priemere), alejeho pokles saoproti (0 3,2%).

1. polroku tohto roka zmiernil (obr. 9).

3viselo to DOAAI ORAOEDOAUT L  Vzostup jadrovej aé E OIAEI VU AR AOE

S Al 1 ODE@IcérdeIDOEAIUOAIII,_AE

Ui EAOT ARBDUEOT poklésik icien AR d o s xS
‘‘‘‘‘‘‘ OL Ql. | o) ﬁ) OA Omiad E IE AE

OAZET i OOEUAE bDOi AOEOI 0| Ilyv &a IabueOVs bri al EO& AOE

ET OARDT TOUBHAA @ DédoAl 2D )

(gl UIAIAIAIE TA T AAUEI Ac

ceny ropy nasvetovom trhu va 8 HOOOT Ob BT A DOBOADO Eresp. | i

g[toor{?kz'A II (I)EAkg: (Ell 3 gmﬁ'i étheIH AE 00 3%) ku E OTmOprispeli T A E icdly
: > 1 QlGpoldul tohto 11 E alefaxknp O 10O DAY ©

Ol EA AITITE | AAUBEBD] ‘e3J A bkbg%
pOL OT AAT O sl AOMAIOp 1
HOOOT O EOC Q1O L1/kimek). i AAUET ACAGDNET OADUA

Obr. 9 vaugustetedaOACIIll O0OE | AGEAAA b
P - Timiaci vplyv T UET AAT OL Ara ragEA E O1 O
vyrobné ceny Obl OOAAE Géhchy Esh ArEto mal
. R %) v horizonte predikcie T O1 A ATTénkol
sl A DOAADPI El AA pi APASBGEaE AE
- /\ 11 OAT AAOHE 8 OGN GE U D Eabti
2N Ak dAT Ol Ol pridniyse, OOAOAAT pAOOA
oﬁs'wf‘ P asl OLAUAEL[ ~vobchode je
s\ POAOAADT AT AT AERAD OEEO  E
10 V OLOT AAT O j BAD8 OAMQBOUHOE
R pOAOAADT AT AL AOTI AAUET AOCGAéT 4
8§ & 8 8 8 R & & & AUUA AOAA T EOKRADAE Ei AAE]
_W:;M"” ey Obi OOAAEOAE OE L Amovembri AE AT

< y adecembriOT EOT OI EA DI EOAéT OAT
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Obr. 10 AT AOOT AT T O11 AUAT AAOBT AT 1 OF
VET OPT AUOOOOA
6A¢ci E Pl UEOp OT U OL o1 E [

DIl EOAeT OA T HAEOTOOT Rést OT EOI
celkovej zamestnanosti sa  napriek

spomaleniu AUT Al EEU OAOOO EIT ODP
TA [T AAUEOT ¢1 AE ABUAcAT T OA
I AT AE DAOARBAEOL 1 EAOI AERE
polroku tohto roka. VAEOI AAEOD Ol ET
Pl EOA¢EA OADED® KA Ahed E

TAOT OT1 QUE : ADBR®T GAD
celkovej zamestnanosti prekonala jej
DOAAEOpPUT Oi OLI ABEIA@IOOT OT EC

tohto rokah 7 OT OAD 1T AOT OT 1 OUEU
. A UUEI AAA OOAAAT saAE AP EAOM O EAE DOAAEODp U
ukazujeh LA i 000D AR Hedbddnidj i VAE. TELHEAQ
OPi OOAAE OA¢ Onverhbri DOE BE OB O
al UOOAO EIl &l Udokohca BA [ 1 LT L Obr. 11

v decembri tohto roka. 01T A¢c A

AEOOAI EUT OAT T ETAAUVEBAADU AU i

miera celkovej ET /I tdalakE vdecembri

2006 DOAAOCOAOIL:OAGT Gp I T LT T O

takmer sEOOT O1 O ELRAOGAEGROADR U

i EAOA AAE UAEA OA T ADOEAE Orid 1 bpOiT OE
i ETOI 11 O Ol EXp. tbadkighGeA E |

05%. 21 O1 AET DOAECAAT EA DOEAT AOT AE

AAE UAEA 1T POT OE OI BO c¢mpuv OF A TAEAAT OAI E
pred troma mesiacmi.

41 AE T A OAOO WEOI T AE El AAET

Obl OOAAEOA ¢ OBILIAE LAAEeAEAoEo

QAOAl\AAEI \OICEAACOIOII(D/EIH oh l(& i A A% % TOABEOOE A E
I AOCEp BHOA AT i1 UATS OF1 h Q;' &
AP YEDP B ix U oigoLO | EUAT AOOI

I ¢ AEUOAT Wavne OAT UOT T OL; HOOOT O ES OIEO'I' o1 E A

I DACOAN Al EOAHU @8 AHOBDA QI ca 0 o D.I. ic A

¢mpx OAOLpPp T A T OI Ol Eh ’ dSEE’Q&éﬁ(AA IoA

december tohto roka. A1 ET OU ET !
vmarci 2017 AE POEAI AOT U i Eg%stn OSE@A% EE@&%éréiélEEA OA
El £l GBEAHODOT7OY tedd malatp 54 a1 5 6] EO] O'l' EA [ EAOIT
DOAAOGOAOIT OAWvederit hquady -

AAE UAEANE OAGB8 EA DI oo {gkeV%{ A 'I?'L O?'A'AAU'EEO'I'
ST ORBOA  OEARAGUAE o JE Bipee, asel
j OLIATTL EOOU  AOwiyh NU/% ’g OS 5 O pdoATnGe | Al

Bbi OOAOpT h ANIT IAeIIA&IOCDIILA

AAUE OAOOQI I OiEOT] %ﬁécf%@ééé% SRR a1 Avol

al EAUA T A ')AEO"O'O'E U A E O Adbsiziop vo 8 HOOOlOIE() AA

OE®p#AOT OE ¢8 £00Q7 GIEEp AET A
A ~U~UAEI AAA AT 1T UAAEIT ET 1T A/

DOAAOQEYT AEADT AEEA &3.03 UOL}
H O O O10oQ7%, @edaviac ako vmetodike

Bt 2RUFT2NYE OANT ~ i Bladge | 0802y At
LINA SYS8IyH St S10NAYRd LINE \R2¥) OV 2807 Al EadiuA celkovej

2k ydzt N¥  HnwmTn YoS:R AINE YW SK t 3 = 7 OB A
oo a2 RI B B6Uh S LA T 2 BAP RIS AT1T O0E O saEi 0PI A
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